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The chart shown above should be viewed in conjunction with the standardised rolling 12 month performance table below
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Share Price Performance*

Ordinary Share & NAV Performance* % Growth

6 months 1 Year 3 Years 5 Years 10 Years
Share Price 14.7% 15.0% -17.1% 30.6% 73.1%
Net Asset Value 30.4% 21.8% -15.4% 25.3% 55.8%
FTSE All-Share 29.1% 30.1% -4.0% 36.8% 17.7%

* Performance fi gures in this leafl et have been calculated using bid to bid market values, on a sterling basis, inclusive 
of net reinvested income to 31 December 2009. Graph fi gures are at the end of the relevant month unless otherwise 
stated. Standardised past performance fi gures are as at 31 December 2009. Source: Morningstar

Source: Invesco Perpetual unless stated otherwise.

The standardised past performance information is updated on a quarterly basis. Should you require 
up-to-date past performance information this is available on our website: www.invescoperpetual.co.uk/
investmenttrusts or by contacting us. 
Past performance is not a guide to future returns.

Standardised rolling 12 month performance* % growth
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Investment Trust Share Price 24.1% 26.9% 1.0% -28.6% 15.0%

Rolling 12 month Net Asset Value performance* % growth 
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Net Asset Value 19.6% 23.8% 2.4% -32.1% 21.8%
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Top Ten Equity Holdings** % of Portfolio
GlaxoSmithKline
AstraZeneca
BP
Imperial Tobacco
British American Tobacco
Royal Dutch Shell
Vodafone
HSBC
National Grid
Tesco

5.2%
5.0%
4.9%
4.9%
4.5%
4.2%
4.0%
3.9%
3.6%
3.0%

Total 43.2%

** Ordinary shares unless stated otherwise.

1 Consumer Services  19.3%
2 Financials  16.5%
3 Utilities  12.4%
4 Industrials  11.5%
5 Consumer Goods  11.3%
6 Healthcare  11.0%
7 Oil & Gas  10.4%
8 Telecommunications  6.5%
9 Basic Materials  1.1%

Investment Objective
Invesco Income Growth Trust plc investment 
objective is to provide shareholders with long-
term capital growth and real long-term growth in 
dividends from a portfolio yielding more than the 
FTSE All-Share Index.
Further details of the investment trust’s Investment 
Policy and Risk, Investment Approach and 
Investment Limits can be found in the Report of 
the Directors contained within the investment 
trust’s Annual Financial Report.

Statistics 
Ticker  IVI/LON
Total Gross Assets £125.0m
Ordinary Shares 
- Mid Market Price: 168.8p
- Capital Net Asset Value 187.6p
- Cum-Income NAV 190.0p
Discount to Cum-Income NAV 11.2%
Dividend  8.65p
Dividend Yield 5.1%
Actual Gearing‡ 112

‘†’     Where appropriate the diluted NAV fi gure is quoted
‘‡’ “Actual Gearing” refl ects loans drawn down. 

A fi gure of 100 means that the investment trust has 
no gearing.

Financial Calendar 
Year End  31 March
Annual Financial Report published June
Half-Yearly Financial Report published November
Interim Management Statements: January 
 and July
Ordinary Share Dividends:
Final Paid July
Interim Paid October, December and March
Annual General Meeting July

Portfolio Breakdown % of Portfolio
FTSE 100
FTSE 250
FTSE Small Cap
Cash & Fixed Interest

71.0%
18.0%
8.0%
3.0%

Total 100.0%
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Managers Report
Market Commentary
UK stocks posted further gains in December, to 
close the year just below their 2009 highs. In terms 
of newsfl ow, economic data failed to provide a 
defi nitive picture of the near-term outlook, while 
corporate earnings were generally solid. House 
price data supported the recovery theme as the 
Royal Institute of Chartered Surveyors’ house price 
survey for November reached a three year high. 
Consumer sentiment remained around an 18 
month peak and employment data also showed 
some signs of stabilising. However, an unexpected 
fall in retail sales during November and lacklustre 
manufacturing data suggested that the outlook for 
the UK economy remains uncertain. Moody’s put 
further pressure on the government by suggesting 
that the UK’s debt to GDP ratio could put its 
current sovereign debt rating in jeopardy and the 
Chancellor’s pre-Budget report lacked any real 
substance as diffi cult decisions were postponed 
ahead of the upcoming election. Trading updates 
from both Tesco and Sage were robust, with the 
latter announcing an increase to its dividend.
Trust Strategy
While there are numerous factors that can infl uence 
equity markets in the short term, over a meaningful 
timeframe, fundamentals are the key determinants 
of share prices. Therefore our focus remains on 
companies that are in our view well managed, with 
good earnings visibility and strong cash generation. 
We strongly believe in investing in companies 
which display the ability to create shareholder value 
over the long term, through a disciplined use of 
capital. We see these characteristics in a number 
of support services, tobacco, travel & leisure and 
utility companies, the fund’s largest overweight 
sector positions. Given the current backdrop, the 
portfolio feels well-balanced with a good mix of 
quality defensive holdings, where there is relatively 
little risk to dividends, along with an element of 
cyclicality which has the potential to benefi t from 
any continued market recovery.

Investment Trust History and Structure
GT Income Growth Trust plc was launched in March 
1996 as the successor investment trust to USDC 
investment trust plc. On 3 July 2000, shareholders 
approved resolutions to change the investment 
trust’s name to Invesco Income Growth Trust plc.
 ··················································································································
On the 16th September 2002, the investment 
trust issued 2,282,894 new Ordinary Shares 
and £2,365,823 nominal of 4.75% Convertible 
Unsecured Loan Stock 2009 in connection with 
the reconstruction and acquisition of certain assets 
of Invesco Convertible investment trust plc. On 19 
December 2006, 11,553,011 new Ordinary Shares 
were issued as a result of the conversion of the 
entire issue of CULS.
···················································································································
The current number of ordinary shares in issue is 
58,551,530.
···················································································································
The investment trust is authorised to buy back up 
to 14.99% of its ordinary shares for cancellation. 
This authority was renewed by shareholders at the 
2009 AGM.
···················································································································
Shares in the investment trust are listed on the 
London Stock Exchange.
···················································································································
The investment trust is managed by Ciaran Mallon.

For further information

Broker Services
Telephone 0800 028 2121
adviserenquiry@invescoperpetual.co.uk

Investor Services
Telephone 0800 085 8677
enquiry@invescoperpetual.co.uk

www.invescoperpetual.co.uk/investmenttrusts

Invesco Perpetual is a business name of Invesco Asset Management Limited.
Authorised and regulated by the Financial Services Authority.
30 Finsbury Square, London, EC2A 1AG Telephone: 020 7065 4000 Fax:  020 7309 0212
Registered in England No.  949417

Important Information
This factsheet has been issued on behalf of the 
board of the investment trust and has been 
approved for issue by Invesco Asset Management 
Limited, its Manager and Company Secretary.
·················································································································
The value of investments and any income 
will fl uctuate (this may partly be as a result of 
exchange rate fl uctuations) and investors may 
not get back the full amount invested. Current 
tax levels and reliefs may change. Depending 
on individual circumstances, this may affect 
investment returns. Past performance is not a 
guide to future returns. The market price of 
shares in investment trusts may not refl ect their 
underlying net asset value. 
·················································································································
50% of the annual management charge, and any 
performance-related fees which become payable 
and loan interest will be deducted from the 
investment trust’s capital, which may boost income 
but constrain or erode long-term capital growth.
·················································································································
The ordinary shares are geared by way of a 
bank overdraft. As a consequence, any reduction 
in the value of the trust’s investments may lead to 
a correspondingly greater percentage reduction 
in its net asset value which would be likely to 
adversely affect the investment trust’s share price.
·················································································································
When making an investment in an investment 
trust you are buying shares in a company that 
is listed on a stock exchange. The price of the 
shares will be determined by supply and demand. 
Consequently, the share price of an investment 
trust may be higher or lower than the underlying 
net asset value of the investments in its portfolio 
and there can be no certainty that there will be 
liquidity in the shares.
·················································································································
The information contained in this factsheet is 
selective and does not constitute an offer, or 
an invitation to subscribe for, or purchase, any 
securities. This document does not form part 
of any prospectus and application for shares 
should be considered only on the basis of a full 
prospectus. 
·················································································································
Where Invesco Perpetual has expressed views and 
opinions, these may change.
·················································································································
Telephone calls may be recorded.
·················································································································
Detailed information on our investment trusts is 
available from the offi ce of the Manager, Invesco 
Asset Management Limited. Authorised and 
regulated by the Financial Services Authority. 


